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WASHINGTON DEVELOPMENTS. 


~ GEORGIA THE SIXTH STATE TO 
ENACT A CREDIT UNION LAW IN 1925 


SEATTLE, WASHINGTON 


offered by Senator 


January 


ture reconve es 


November 


legislature met last 


probably 
When the 


In scember 


Janu 
adjou! 


passing on 


r that vari 
State 
examined and passed upon 
the 
things ha 
the 


legislation 


an adjourned session late in 


year Meantime two ve 
happened which materially affect 
matter of credit union 
in exposure of usury as practiced on 
the ¢ 
dicating the need of such a law, and 
an of the credit 
plan by the Washington State Cham 

ber of resulting the 

the State Chamber 
at its annual session held in Tacoma | 
early in August The State Grange 

of which Mr. A. S. Goss of Seattle, a 
of the National 
Council, is Master, 


terested. 


employees of ty of Seattle, in 


examination union 


Commerce, in 


endorsement by 


member Advisory 
has long been in 
Metcalf, while 
abroad this summer, had opportunity 
to make first-hand investigation of 
co-operative credit abroad and the 
Washington bill will greatly benefit | 
from the result of his 
knowledge of the subject. 


Senator 


intimate | 


Are You Interested ? 


in October 
Miss Angela 
West Virginia 


the month in Georgia for the pur 


Field Sec- 
Melville, will 


later 


Early our 


retary, 


be in and in 


pose of organizing the initial cred- 


it unions in the two - in 


states 


October and November, Mr. Ber- 


gengren will be in Michigan and 


If 


write 


Illinois on a similar errand. 
you interested, 
Mr. Arthur 


National 


are please 


Fernald, Credit Union 


. 


Extension Bureau, 5 
Park Square, Boston, Mass., about 


it. 


| crEDIT UNION TREASUREFERS---SE 


HERBERT E. CHOATI 


FIRST MICHIGAN CREDIT 


UNION. 
Che 


first credit union in Michigan 


is being organized 
of 


Port 


the 
Metals 
Huron, through 
of Mr. R. W. 
of the 


to do with 


among 
Mueller 


ei 


ployees the Com 


pany of the ac 


Peden, As- 


Company, 


+ 


tive interest 
sistant 


had 


cessful 


Treasurer 
who much 
effort 


legislation 


so 


the suc- 


to 


enact credit union 


in Michigan. 
EXCELLENT PROGRESS AT 
NASHVILLE. 
NASHVILLE, TENNESSEE 
x. ©: @ 


extremely 


The 


St. L. Credit Union is doing 


It 
a total share subscrip- 
Its 
Mr. 


Treasurer 


well. already has 218 
members with 


of 


total $2,350. 


550 outstanding 
John- 


making a 


tion shares 


loans Owen 


son is the and 


fine success of it 


SPECIAL SESSION IN FLORIDA. 

JACKSONVILLE, FLA Mr. 
Howard De Vaughn of the Jackson- 
Post Office writes that an effort 
may be made to enact a credit union 


ville 


law in Florida at a special session 
in November. 





credit had 
Governol! 
of go 
"DY a 
day 


state o1 


bee! 


and signe 


the 


bills have a 


union way 


ing under the wire and winning 


nose” quite often the final 


on in this 


the credit bill 


ubhion 


final reading and the success 


failure of the campaign hanging 


big 


(there 


n the while 


ker’ 


balance the 


clock 


over the spea s desk always 


In 
the 
of 


which 


ie) ticked the session 


away. 


Georgia the credit union bill was 


st bill passed on the cl 


the 


ing hou 


closing day of the s« 


ssion 


is close enough! 


The ¢ effort 
of the 


1922, the 


reorpia began in the 


very early davs Bureau when, 


I ebr uary 
of Atlanta 


Edward A 


on 


de lichtful 
hospitality 


to Mr 


was extended 

Filene 
the At 
tion of Men 
Retail Merchants’ 
Capitol City Club 
afforded Mr 


ie credit 


at a dinner 


in his honor by Associa 


Atlanta 
the 


Thus opportunity 


lanta 


Credit and the 


Association at 
was Filene to explain 
the fune 
enta 
and 
Hard 
of 


union 


; 


union 
the Bureau to a 
group of Atlanta 
men 
attended 

Atlanta Mr 


plan and 


tive 


repres 
business 
professional Governor 
did Mavor 


Filene’s credit 


wick as Key 
and 
address made a lasting impression on 
the gathering. 
From the 


bert E 


very 


Mr 
Choate, Treasurer of the J. 


He1 
K 


Orr Shoe Company, was much inter 


beginning 


ested and he stuck with the 


bill late, through 
thick and thin, until finally the bill 


credit 


union 


early and 


(Continued on page 2) 
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WHY ARE THE FARMERS GRORGLIA THE SIXTH IN 1925. f the Atlanta Retail Merchants A 
INTERESTED? . , paE clation who had been actively 
enacted The bill was offered | terested mg with the other pio 
lr, A. 5. | Ma of the} four times—in 1922, 192 24 and | eers in 1922; Mr. J.P. McGrath, Seer 
S ‘ - Api 2 From the beginning also the! ta of the Georgia Manufacture 
red ‘ vv ‘ve ef! t had the happy good fortune t \ssocia n put a powert 
> | . nt aa be under the direction of Hon kK sulder eel; Mr. Emmett 
. . : ention oO Marvin Underwood of Atlanta who! Q n of the Atl: i Federation 
Wa £ i ia Der ol 








I t onl drafted the bill but guided rudes, I) \nadre i Soule of the 






he « ipaign through to its very suc State College, Mi Hlavnes MeFadde1 


cessful termination Editor of the Southern Banker, Post 


Post 
of the 










Atlanta 
Wheeler 











Local Service Relations Council 








e head of a thorough 


»bilized army of postal employes 






an attorney of 


Vienna. Cator Woolford of 













the Reta 
Credit Company and many others 


pired mperation to the 









lhe enactment of the 1925 bill is 
fact 
in charge of 
Hendrix of Atlanta 
Hon. Frank A 
Atlanta Mi 

bill in the 










due in very large measure to the 
































} 
much 


success 










per worked for 


enend upon the nrosner aa as SENATOR WALTER C. HENDRIX ' , 
. _ ‘ve prosperity fr th with equal effectiveness in the House 













lhe difticulty in Georgia was due | Spe ker W. Cecil Neill of the House 










primarily to the fact that, in each 

















- lefZistative session, a few measures ot 
OFF TO A FINE START. 
rea local interest used up the en 








( 





nion of | tire time of the various sessions. For 


















nes, lowa, held its organiza eXi mple in 1922, despite the fact that 


Isth, 


and start the bill was then a matter of new im 



















membership of | pressior it was reported unanimous 
1 an initial payment on shares | ly by both the House and Senate com 


bed of $1 75, a much better mittees and commended in a special 





iveravge beginning This group messave to the legislature by the 





ha " ne field and will doubtless | Governor The bill had the approval 
We 
Mr 









have | of the state bankers’ association and 















from 





J. GQ developed much strength but it failed 






llaigh l’re dent of the Credit Union of passage because of lack of time in 







includes a very kind ex the session 













¢ n of his ppreciatiorn of the as 1923 was the first vear of a two 








stance afforded by the Bureau in| vear session, and was devoted primar 





he matter of the organization of the | ilv by the advocates of the bill to get 









red union ting the bill in position for a_ real 





drive to enactment in 1924, when 





FRANK A. HOOPER, JR. 









avain the bulk of the session was giv- 
ILLINOIS MANUFACTURERS en up to a few measures and, despite | was particularly co-operative as was 


: INTERESTED. a most gallant effort to get the credit | also Hon Hamilton MeWhorter of 


union on to a place on the calendar | Lexington, Mr, L. Williamson, Sec- 

























' Ma racturers \sso where the drive could be carried | retary of the Atlanta Association of 

; ation has circularized its entire through to enactment, the end of the Credit Men, helped a whole lot. In 

nembership with informative mate session found the bill still pending. the legislature Hon. A. S. Bussey of 

: rial calling attention to the enact The foundations were in, however, | Cordele, Hon. FE. B. Dykes of Monte- 


ment of credit union legislation in 





for a successful effort in 1925. In | zuma and Hon. Paul L. Lindsay of De- 





Illinois and offering co-operation in 






the spring, the Field Secretary of the | catur were most effective in their ad 





10 matter of organizing industrial 






Bureau, Miss Angela Melville, did | vocacy of the bill at critical times. 
credit unions in the State. The reac- 






some most effective work in Atlanta, When it was all over—an army had 





tion has been extensive and will 





enlisting new and powerful friends | been organized that was irresistible 





doubtless pave the way to the organi- 





for the bill. New allies were joining | and, in the end as in the 








beginning, 
up: Mr. Albert H. Staton of the Coea- | Mr. Choate and Mr. Underwood with 


; 


zation of the initial credit unions in 





Illinois when our Field Secretary vis- 


its the State later in the fall 





Cola Company became interested and | fine ability and great courage were 






co-operated most effectively; Mr. C. | leading the effort that made ultimate 
V. Hohenstein, Executive Secretary | victory possible. 
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Miss P 


Vassachusetts 


HABERN 
} ditor 


FRANCES 


Through this column of THE 
BRIDGE I am asked by Miss Melville 
thank those of vou who have so 
nely co-operated by sending in the 
estionnaire with data on your 
credit union The Bureau is no end 
iteful to those vho | e done this 


PLEASE—those who have not 
n the rep. ( eartys 
s possible 
We thank you! 





END OF FISCAL YEAR. 


the end f the credit 


October 


approaching and 


fo ntensive 


m books, 


tor sucl 


ce 


bern can rendet 


should hve started 
crowd matters a 


If 


(such a 


month of October 


Financial Sheets 


rue) are sed during 


small matter t 
books. 


We hope very much indeed that all 


this 


vears reports will be filed on 
time If we can help, just let us 
know 

We were delighted to have a_ visit 
recently from Mrs. Caroline ( An 
thony, who formerly filled the posi 
tion of Treasurer at the Industrial 
Credit Union. 

Mrs. Anthony's home is now in 
Marietta. Ohio. and she was in Bos 
ton visiting relatives She is still 
much interested in eredit union mat 
ters and expressed her pleasure in 
learning of the active interest now 
being shown in the State 

Miss Bertha Whitlock, who “helps 
with the credit union” at the John A. 


Roebling 


Trenton, 


& Sons at 


. Oe 
at the League office recently, 


Company plant 


was a welcome visitor 


THE BRIDGE 


Ss was very much 

ised nd nterested in visiting 

the lelephone Workers’ Credit Union 

nd the Rostor Post Office Km 

plovees Credit Union Her credit 
but ten months | 


by what they 


Plant 





woebling i 









TO EXHIBIT AT ANNUAL 
MEETING OF ASSOCIATED 
INDUSTRIES. 


been 
matter ot at “XI 
credit) union 


nual Meeting Associat 
Ma 


n 


s of sachusett which 


held 


> + 
Bosto 





We are certainly glad t co-op 
rate 
More in the October ssue f 


rHe BRIDGE 


_ CO 


ACTIVITY IN CREDIT UNION 
DEVELOPMENT. 


interest | Re 


been 


shown during the summer by peo 

ple in the organization of credit 

unions and many have called at the 

iftice f the Credit Union League for 
and advice 





The w tel has attended he ings 
it the State House for credit nion 
petitions mong which were the 
Nortor Comp Worcester nad 
the Dotter nal Spinners of Fall 
R el (botl t hich petitions have 
been ranted the Beverly Italian 
Credit Unior f Beverly, and the 
Lowell Hebrew Mutual Associatior 

\ charter has been granted to the 
Jewish Workers’ Credit Union of 
Spl nytield, na there Is a petition 
pending to be heard on September 
25th brought by the Jewish National 
Workers of Lowell 

Groups all over the state are be 
coming interested and we are hoping 
for a good gain for this fiscal vear 
in the number of credit unions in 
the State 





WHOA, 
WAIT A MINUTE! 
Most 

Wed., 8 P 
Credit 


Dance—-39 


JANUARY! 


sf 


Forgot Joe's Dance! 


M.. Oct Social Ser 
{th 
jJennett 
“Invite all 


fifty 


28, 
Union Annual 
No 


Joe says 


V ice 
St 30s 
ton credit 


unionists.”’ Tickets cents 


Includes 
Dancing — Entertainment 
Refreshments 
“And a Wonderful Time” 
BENEFIT THE CREDIT 1 
Ask Miss Habern or Joe Campana 
for Tickets. 
SS 


NION 


SUE 


“CO-OPERATION 
A CREDIT 


other 


io some 


mions ould be on 
n those roup whi 
ice Nhe credit 1 I 
rence ‘ ie ] x 
pe ite melita mee’ 1 
the +} t 

| ol to 

re foll 


vou mu lim n vot 

rm ul ob bv th I if credit 
n terms of ‘1 ! hart exclusivels 
| } to thinl f credit tool, it 
the carpenter's tool-chest he ean u 

for many eful purposes and ] 
ob S n e he maxi mn Use 
t vitl t ettir carels p 
sibly imputatiy tings b m 

! il improper use f the t ] | 
know f nothin vhich hok out te 
the e worker greater hope f 
nomic progres than the intelligent 
use of credit If I have mall 
iving and no one is much inter 
ested to direct me so that I will Se 
by their investment, the n mum 
return commensurate with ! fa 
degree of safety, how welcome i the 
sire song of the get-rich quick pr 
moter! When loss results—not onl 
has disaster come to the investor but 
fait} n all investment ha been ce 
stroved in the proces furthermore 
legitimate investment loses wheneve 
an illegitimate investment is made 
Here, then, is a Goliath—a veritable 
giant who threatens the peace, st 
curity and economic opportunity of 
the individual of small means Who 
is more qualified to play the part o 
an effective David than the credit 
union—experienced already in the 
savings and credit problem of this in 
dividual and quite capable of devel 
oping for him an investment service 
which shall also be sealed down to 


his requirements.” 


ed only 
need the 
n Ip} 
ryvar ed, 
re det 
lara 
I “at 


PUBLISHES 
UNION ARTICLE. 
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UNION | 


OFFICE 
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DUMBELL!* 






A 
/\ 
A>. 









] ’ ; 7 rac bad It , ; } quite unliorm tashi if +] 


ate laws. 
i ion OT “hay § vrn 2? ] , De ae In the new States there must | i period f initial 


q eee ile tha imnortanece of the credit | under twenty individual St 


1 i deve lopme! 2. It would he most unfortun: te ; 


} Bb . State development were too rapid just as it is unfortu 







1 } ’ ] nate whet in wy livie lal ere 





] 
and Aassé 


velop in their ecanacitv to handle the hi 


SELLING BY SAMPLE. a 


s | , . 77 
} } + ‘ + + rl ] 
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THE CREDIT UNION BOOK KEEPING PRIMER. 


one emploved by our Company—the Princess 
Compal! is eligible to membership. Our of 
onsists of a small room next the paymaster’s win 
a the f ctory and we are open on pay dav all 
noon and on two other days, Monday Wednes 
from twelve to one. Our Credit Committee meets 
once a week, but, in emergency Cases, comes 
r ¢ rv short notice—so that we have, whe! 
circumstances called for speed, g rranted a loan 
o hours after the application was received. 
directors meet regularly monthly—during the noor 
O t st Wednesdav of the month and spe- 
mee os e called as requ lired \s I am the 
iger and handle the money, I am bonded: accord- 
to « ! laws I am required to deposit all funds 
dw n twenty-four hours of receipt except 
Ss recelve on sat irday. whe | am allowed orty- 
t hours. Our he day is Friday, which is pay 
I al itions generally go through my hands 
e Credit Committee 
ook us ong while to interest Tommy Smith: 





1925 THE 








This is the first of a series of articles which will 
have to do with credit union accounting We will 
take Mr. Smith, who joins the credit union through 
the various stages of his association with it, imper- 
sonating throughout the Treasurer of the Credit 
Union, who will illustrate with standard book-keep 
ing forms just what he has do as Treasurer, not 
only as regards Mr. Smith’s specific account but 
also in a general way The purpose of the series 
is to help credit union managers over the early 
stages of their work, when the forms are new and 
the system strange After the series is completed 
the articles will be bound in pamphlet form and 
copies will be available for anyone contemplating 
the organization of credit union 


sa ft eredit unio! Shares have a 1 
{ ] nad } naid } I 
e do S d ma ye paid for In cash Oo! 
, . 1 . 
st n ts o wenty e cents on each s re 
ee } } 
ram ee « usually twenty-five cents 1s charged, 


and has a 


TOOK 


LEAVE THIS SPACE BLANK 


iL, Lisi hte RRDIT UNION 
ao LE Sans 








Viccubemce 
oP. Settrom. 5 15 Yh dys ae Wifusdta sa ‘Ly ¢ 
pethoters, (i / so i dee 0 dhs; dh id Date of Meth Ines o +g 
Age 25 Occwmeee I Seteuvan Ley la tle VAs 
A 
iscellanecous Information: * | Seereweeted {§§ © 


— jameatt Srey 


(A) Application Card 

"284 -_ 

bandy Comprar Cre Union 
DEPOSIf SLIP 

Y; eNT 


0/46 Book No. 4 2 £ 
amit VAs 
45- 


DaTEe 


Date 
toms Vhomae/ 





Entrance Fee 
Shares 
Deposits 
Loan 
Interest 


Pine 


i 


TOTAL 
nav rormenstaoesse’O te 
(mn) Deposit Tip 
TREASURERS ARE 


Vv i 


URGED TO KEEP 





BRIDGE 


| wage, 


haven’t beet 


ible to interest hin 0 s so chosen 
that all parts o int re | resented and Tommy 
works in tl Ox tor He got chumming round 
recently with Pink si r. one of our prize members 
with the result that he came in the other day to se« 
m “What do | ve to do to join this credit unio 
and what’s it going to cost me?” Question No. 1! 
“Our shares have a par value of five dollars and yo 
ean afford to start in by buying one share at least a 
paving eash for it: then vou should figure out hov 
much vou can save each week. Shares may be paid o1 
the basis of twenty-five cents - week per share, si 
that if vou ean save a dolla a week subseribe for 
four shares, paying in each week on pay-day twenty 
ve cents on each share. When your shares are paid 
for you will have acquired the habit of saving wy you’ 
so right on buying some more shares. You’ve been a 
great little spender and vou’ll bi an equally vreat little 
saver once you get the habit If, whi you are pay 
Ing on your c} ires, you want also To open a de posit ac 








count vou can: we'll také vthing from twenty-five 
eents up, on ad posit \s to th cost the eredit union 
doesn’t cost you anvthing: it pavs vou, in interest on 
your deposits and div dends on your s} ires, tor helo g 


ing to It. 


Tommy decided to come in. His first official act in 


connection with credit union membership was to sig 
the application ecard, reproduced herewith in his own 
handwriting These cards the Directors at their 
monthly meetings for approval: meantime the member 


is accepted conditionally and may begin to make his 
payments on shares. (Tommy’s application was ar 

proved due course. After signing the card Tommy 
made out a deposit slip. I was mighty glad to see that 
he was coming in for two paid-up shares and a sub- 
scription to four shares, which meant a saving of one 
dollar a week. TI am also exhibiting herewith, as Ex 


hibit B, Tommy’s deposit slip and the pass book we 
issued to him, with the initial entries therein. 

In our next issue I will explain the book-keeping 
Tommy’s transaction with us had made necessary. 
showing vou the Share and Deposit Account card and 


a bit of how the 


° 1 » 
irom the other side ot the 


sheet and telling you 


if 


the Cash Receipt 


eredit union oper: eounter 






ALWAYS PRESENT THIS BOOK WHEN PAYING OF RECEIVING MONEY 


This Book Ro. ¢/-7 if , Certifies that 
he rwwna! J natth 
nie EOP alps? Ls Cp frco M14 414 


| HAS BEEN QULY ELECTED A MEMBER OF THE 


f Pamthsd ha 100s cm 
jidean Aa 






ty ud 












DIT UNION 


CAA Preditent 


sar 2 mp 








— Jacke A) a. ac 01th nnee 
Laencens 
and whee 


ager stat FTO No other receip: for payments on 
“BEedes eS = 


TF — tae | 
Renninnss dean wepndivtchens cilanaittredbet athe. 

















(c) Page 7 of 


) Pas a-dook 
showing memberahi; certifi cate) 


SHARES DEPOSITS 


Amt. Rec'd Withdraws Bolan + Amt. Rec'd | Withdraws Belen e 


4 














(D) Page 2 of Pasa dook 
(snowing shares and deposits) 
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PRACTICE NOT THEORY 
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r example 


| ’ prob mer 

’ Rut « 

I l 

’ ‘ nd iu 

| ol I ently t 

pic | a ed 

} ‘ P ignorant he f 

| ! | f credit | bar n¢ 
ivift nto pelessly 

nta ince vith privat 
’ le! wil I dva 

f r cred ind sometime 
! pera tan lrive hare 
! with their ectims The 
mer il banh not organized as 
et i lle the financial matters 
h people, can do very little for 
I Taking advantage of 
uc f precedent in other fields 
our ¢ ployee organized their owr 
manking facilities, on a operative 
basi in the form of a credit union 
making outside personal financing 


rH 
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ILLUSTRATING GOOD CREDIT UNION PRACTICE. 
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Credit unions have been co-operating with the Bureau by answering 
tlor regarding their plan of operation, cost of doing business, et: 
Be Vv we print two repli one from a very large credit union or 
ganize imong the employee of eastern city and the other 
ro 1 1 community group w ece Ss som ipport from a 
( ettlement house in its neighborhood, both of which illustrate for 
e most part excellent credit union pract The answers speak for 
hen Ives and show something of the ed problems, both of opera y 
n and type of busine to be found in credit unions From time to 
e The BRIDGE hopes to print other replies received from different | 
kinds of credit unions 
LARGE SMALL 
CREDIT UNION CREDIT UNION 
XXX XXIX-¢ 
‘ 191¢ 1921 
g shel ‘ nity avou 
) is Dae | i t 
K ZF 17 $292 
$838.98 $12,767 
P $1 : 
. *9 $39.72 
LOANS 
I ‘ } ur } ne f 
} . 1 18 $26.588 
‘ 4191 19 
S914 $140 
W r 
K irs | Ss ) s 
} } of 
) pe I ding 
- , a rdinar 
if i NO YES 
H r i are 
i ? N ( NTS Ns 
H 4 ; NO , 
rs at 
\ a A ‘ 
1 n } YES 
Ha ‘ l \ i 
gag Ist d and y 
} pted 
¢ a] 
5 at AZ a r 
i j i th ONE YEAR 
DIVIDENDS 
\ t d lend ha 1 paid a 4 
INTEREST ”) 
W hat nterest ra ha y I 
NO DEPOSITS > pa vear 
OVERHEAD EXPENSES 
W } f the following 
Cred I 
< ther met 
? tr { | | 
“ nd ’ } } g | 
ir Pa : 
Sa Paid | 1 i 
What a fig 
} x ped Ww | 
S 214.89 $747 
oO i \ ar $2.4 $82 
Wi f ‘ 
‘ 4 } 2 f 
\ | j 1 } ) ‘ im 
H r t 
g M is 
for those of the force who become such amounts are deducted from the 
members totally unnecessary pay envelope The two 
Our credit union has also adopted features, however, which distinguish 
the popular plan of ‘Withhold from this miniature financial institution, 
Salary Orders,’ thus assuring a semi is well as others of its kind, are (1) 
monthly deposit from joining em- its facilities for assisting employees 
ployees, which increases their inter- | of the corporation in which it oper- ) 
est seemingly without effort, as (Continued on page 8.) 
>. 
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THE BRIDGE 





The Bridge Tender 





this 


| f i oe 
ee ill, a yi ; 

\t I 
the organization of the 

Credit Union, under the guiding hand 
of the Bridge render, aided and abet 
ted by a Committee of which I am 
the least important member, we 
should possibly insert a few little | 


point in the narrative of 


Neighborhood 


stars to indicate the 


lapse of a week 


lhose who have had sufficient leisure 


and endurance in recent months to 


read this column of The BRIDGE will 


recall that the petitioners for a cred- 


it union charter had advanced to the 


stage where they had attended the 


“hearing” at the State Capitol before 


the Board of Bank Incorporation on 


which oceasion the Lridge lender 


had completely “gummed the works” 


by reading a too-carefully prepared 


speech and Cashion Fechette, the gro- 
cer in our Village, had saved the day 


by explaining just why we needed a 


credit union in our neighborhood in 


the simple 


language which he uses 
when discussing cuts of meat with 


the good house-wife when she comes 


a’marketing. 

It’s mighty interesting to me that 
the credit 
folks” 


union is for “just plain 


; it is geared to their needs 


and the sort of people who need the 


credit union and can run it best are 


most eloquent in the expression of 


their need. When one of those law- 


yers appears in behalf of some mis- 


guided credit union petitioners, who 


have concluded that they need some | 


professional to doll-up their simple 


story for them, he generally endows 


the petition with so much importance 


that he robs it of all its simplicity. 


The credit union is distinctly a device 


of democracy; like the old New Eng- 


land “town-meetin’ ’—it 


gets down 


to the people. It exists only for ser- 
vice and that service is for folks who 


need it most, The test, it seems to 


me, of any credit union is not the 


growth of its assets and the dividend 
it pays; it 


certainly is not to be| 


mptuous quarters, and 
nd paraphernalia of a 


wank; It must be estimated in terms 


of service to its members and the ob 


jective of every credit unlon (l re 
peat it because It Is the whole story) 
should be to serve Its members; to 
vet them to save, to help them with 


when the credit union has 


an enough for loans, 


to help 


Ts members invest their savings In 


saute, productive, sane fashion and 


‘ to suave 


solne more 


\s bbielr ho never will 
pl vt fh reaui money una 
does heed much more than the 
little it las, i have no objec 

on lu preat agyvreygations ol 


wealth and little envy for those who 


control vast fortunes; neither am | 


greatly disturbed because one mano 


recently counted up his money and 


found he had a thousand million dol 
lars; it seems like a lot but I'll bet a 


nickel cigar its an awful nuisance, 


What J am orried about, however, is 


chethes vl not our democracy can 


erolule fast enough to 


keep up with 


what looks like an impending stu 


pendous economic derelopment Lhe 


struggle has always been to increase 


average opportunity and to prevent 


tyranny, made possible by power be 


yond human capacity to exercise 
power properly The Czar was the 
original Soviet organizer, If we have 
no substitute for a Czar we proba 


bly shall 


substitution of 


have no need to fear the 


sovietism for democ 
racy. But as sure as God made littl 


green apples we can only progress 


permanently as a de mocracy by mak 
that the 
pation in the 
the United 


that 


ig certain popular partici 


economic progress o} 


States keeps pace with 


economic progre S28 


That, it seems to me, is where the 


credit unions are going to play a 
modest part; they are going to make 
it possible for so many 


their bit 


folks to save 


that the combined bits will 


be an appreciable whole—a newly ac 
quired capital serving the masses of 
the people who 


accumulated it and 


keeping the whole economic develop- 


ment democratic. That’s why Ca- 
shion Fechette and the Bridge Ten 


der are carrying on for 


democracy, 


just as those who 


made our demo- 


ecracy originally possible carried on. 


Anyway—we had to compose our- 
selves in patience until the Board of 
Bank Incorporation met, duly consid- 
ered our petition and granted it. How 
we received the news what we 
did will appear, if all goes well, in 


our next issue. 


and 





Nenator Aessinge? 


We did not nator Hat 


receive O« 


ald CC. Wess nger’ 


picture in time 
to use it in connection with the 


ry of the Illinois credit union 


campaign, published in 


e August issue of Tne BRIDGE 


rhe picture came im just utter 
iit BRIDGE had gone to press 
senator Kessinge! first intro 


luced a eredit union bill at the 
P33 se ion of the Illinois legis 


when he 


ting his bill 


lature ucceeded in get 


through the Senate 


This bill failed of enactment in 
the House, and, in 1925, Senator 
Kessinger renewed his effort in 
the early davs of the session, and 
o his lendid work in the Sen 
ate is largely due the enactment 


of the credit 


union bill in Illinois 


THE B. P. E. C. 


The Boston Herald contained in a 


recent Sunday edition a most inter 


esting account of the various welfare 


activities at the Boston Post Office 


The Boston Postal District is the 


largest in the United States and prob 


ably the largest in the world, em 


bracing 236 square miles of territory 


and 23 cities and towns It has over 


5000 employes and, in a year and a 


half from the date 


of its organization, 


its credit union has over 1.300 


members and 


assets of sixty thou 


sand dollars, The article speaks of 


the credit union as follows: “The 

ae ad o 
next activity to be put under way 
was the Postal Employees’ Credit 


Union which was especially sponsored 


by ‘the VPostoffice Department at 


Washington It is, to all intents and 
purposes, a bank and its object is to 
promote thrift among its members by 
giving them an opportunity to save 


money in small 


amounts and obtain 


loans at moderate rates of interest 


for purposes which promise to be of 


| benefit to the borrower.” 





Under the Umbrella 


from the 
issued by the 
“All employ 
Station, 47 in 


the 


ving 1s 
‘ostal B 


Post 


clipped 
illetin 
Office 
Minnehaha 
Cred t 


member 


inhiny” 


issue of 


nteresting’ 


September Nustem 


credit union 
Brooks, Vice-Presi 
can Express Com 
r Workers On 
rhis 


a thousand 


ranize 
credit union 
members and 
the the 
New 


Various extracts from = this 
ible 


\mer- 
York 


most 


employees of 


ian Express Company in 


valu 


Mr 


article will be 


I found on 
page 


Fernald’s 
Mr. Garfield S 


eibert, most 


co-oper 
Louisville Fed 
the 


ih, Kentucky, 


ative secretary of the 


eral Credit Union, 
Padus 


interested 


writes that 


employees of the 
Postoftice are 
ble 


that 


the possi 
organization of a credit union at 


office . 


An editorial 
e. W 


from the Ss 


Record of 


clipped 
tshingoton Septem- 


‘lls in interesting fashion 


the credit 


the 


union legislative activ 


during 


year 


A recent issue of the Indianapolis 


News also comments editorially on 


THE BRIDGE 


SEPTEMBER, 1925 


———— 


the credit union Ihe editorial con- 


The 
per 


NOCHCLES 


clude ralue of credit t su 


great or sons of limited 


wher 


incomes 
that this 


asset 


count arixe 


apitaliz character as an 


the 


ing of 
most 


Mor e- 


for loan purposes is one of 


signs of the timea. 


it prov education in 


des an 


iid DUSINeSS on a 


small seale that 


ound to be of considerable 


future 


th General Convention of the 


Central Verein of America, 


in Cleveland, August 22-26, 


opted, among other resolutions, 


perta unions which 


“As 


ning to credit 


follows the first 


mcludes as 


ep t wards 


Credit 
that 


engaging in the 


on Movement we recommend 


the next twelve months, our 


State, district local 


the 


and 


to inform themselves on 


purposes, and 


principles 


methods of these credit asso- 


which are modeled after the 


n banks and the Schulze- 


tie 
ocletl les, 


respectively 


“STEPPING RIGHT 
The following is 


from M1 


ALONG.” 
let- 


Thomas W. Doig, Treas- 


from a recent 


ter 


urer of the first Minnesota credit un 


ion, the Minneapolis Postal Employes 
Union; 
s and | 


sed with 


“We have been making 


am more than ever 


the union 


credit 


found 


for it 


idea. 


already that there is 
the Min- 


attached 


here in 
The 


ua membership 


need 
post oftice 


statement shows 


Aug- 
sist of 182 Our membership to- 


(September 8) is 250, so you can 


ee we are 


| believe 


stepping right along 
that by the end of the 


shall have a capital of ap 


first 
vear we 
mately 


prox $12,000, 


will be us- 
The fol- 
the management of 
Board of Directors, 
Frank Wood- 
Doig, Treas- 
Clerk and P. L. 
Baehr, \ C. 
Swift, 


and 


ing it all on short loans.” 


lowing constitute 
tl union 

J. Kelly, President, 
fil, Vice President, T. W 


urer, G N 


e credit 


1 ay lor, 
Cummings, Irwin 
Swanson, L, J. 


R. G 


Kersten, T. 
Wilson. 
George M. 
and M. J, 
Committee : 
Coffin 


Kruegel and P. Credit 
Ed- 


Su- 


Committee: Osborne, 


ward Sullivan Carroll, 


pervisory 


bert, B. F 


Eg- 
W. Schulze. 


George E. 


and E. 
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from 


AMERICAN 
Continued page 6.) 


ites in securing necessary loans at 
and its splen- 
promoting thrift. 
case of sickness, 
unavoidable circum- 
employees frequently 


money beyond their reserves. 


reasonable 
did 
For 
death, or 


rates, (2) 
for 


instance, in 


medium 


other 
stances, need 
Some- 


times, also, for good business reasons, 


isfy the ordinary bank Wishes to 


raise tunds he seeking bor- 


power 


nas 


characte! earning 


her resources to oe! secul 


ty, Dut no tangibie asst 


peopte Ca 
lender, ! 


[or a ioan such 


a private money nost any 


where, and get What the Wanl al 


But our credit union 


is prepared to take care of just such 


heeds of 1s members lun a better 


way, hamely, with money at about 


‘ on unsecured loans and only 


the borrower has collateral 


Money is advanced to mem 


ber-elployees for any righteous 


emergency or product 


lis 


accumuiated in 


pre sent 


assets are 


dime 192U.’ 


since % 
‘That is not all they (the 


members) have saved by any means 


either, for the members have at the 


same time been investing perma 


nently, through the help of this co 


operative bank, in sound securities 


Our credit union has been 


extremely 


conservative living up to 


banking keeping 


the 


good principies, 


well within scope ol 


namely, to render service 
bers in the way of loans 


rhe 
this 


direction whole 


the 


ment 


idea of organizers ol minia 


ure bank was to fulfill a mission, 


that is, to serve the person of limited 


lveryone knows 


resources.”’ ‘*k 


that workers who are involved in il 


regular financial transactions ars 


less efficient than those who 


are in 
An 


ployee caught in the net of the loan 


easy circumstances 


fairly em 
shark, or one who speculates in wild 


‘at securities, is not in a frame of 


mind to attend strictly to business.’ 
““As 


a banking 


we have considerable of 


business ourselves, issu 
ing letters of credit and buying bills 
of exchange, this bank is 
little 


larger 


miniature 


financial wheel within 
the 


business. 


only a 
the 
far-flung 
small 


one of corporation’s 
These 
feel 


in no way compete with the ordinary 


financial 


co-operative agencies we 


bank, because they give facilities al- 
who 
the 
commercial banks, while the savings 


most exclusively to people are 


too small to patronize larger 


accumulated in this way add greatly 


to the total of the financial resources 


f the country’s banking structure.” 


The 


ized 


officers of the 
Des Moines 
Workers Credit 


recently organ- 
Postal 


Board of 


(Iowa) 
Union 
Martindale, 


are: 
Directors: E 
R. O. Blakely, 
L. J. Hohnke, 
Reed, A. 
E. Strater; Committee: 
L. L. Chain, J. Fitz and W. B. Dooley; 
Credit Committee: George Lorack, S. 


President ; 

Secretary-Treasurer ; 
Vice-President: W. S. 
and 


\. Johnson, J. Gosselink 


Supervisory 


| a worker, having no collateral to sat-! T. Hootman and Lars Larsen. 








